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8.5 10.2 10.2 15205 4710 2920 7575 oulawdi
8.5 10.8 10.6 14002 4370 3358 6274 el
8.5 11.1 10.9 14933 4600 3795 6538 gsi
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apsioell LysSs Ll @ilaly Alanl (oo %28.3 Bty A5V 45 yall b 3T (ylo (ysuls
%114 By Lyle o %18.7 dewuis ,lad Lo ygtl JH15
oo Osabe 1.961 g Zuasidl L3S 9 oLLIN Il yall Joull el oo cily 435 1ot
el O Jpul s iyl len e %13.1 i Loy el

Jrenadl pardall HLall (g yast Aaygat) Olimdt Wile Salo 4.2

ol 3Ll 3 yunadl Jgall (e suad 3amall &y5all ilim il Wile Saliay Glay Lesdy
B Hle Blio daame oV Abyell B Liwg) LB Ll 3y Jlo Blgal B Jeual!
e aliny Longisn] Lot 2018 gl 1o Blgh o i 7 5 g /53 9.90 3
Ll yialy o 7 5 Osale /5¥93 9.62 Wile Lalas Lijulle @ iz 9 Ogale /5¥5s 9.68
7 9 Osale /5993 9.17 ezt lall ol ol Lad oz 9 ysle /5993 9.55 ile aleay
2z 50l /5¥93 8.57 JHlimlly o

L5 5 Obbdl I Jesall ol 550 3 )amadl Zaady I J9al (7) Jguandt minsag
12018 1587 ol Bled 3 Led Wladl Bloy iipually Lugiel|
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S Qliomd i (o ilall il
Jleds 319wl flﬁ_)}d.” ot aidall
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10333 3795 6538 s Wl 3ylsl Lo |
9.55 2927 589 2338 Lyl
9.17 1934 1153 781 o
9.62 1173 377 796 il
9.90 688 193 495 Leesdguid!
9.68 588 254 334 Loty

3951 ageuyy A IS Lyie bongplas puadll cftile *
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2018 -2017 .cbygl aleat & ygall Hlan¥l 22 — Jgasdl
Table - 2: Spot Prices of OPEC Basket 2017 -2018
($/ Barrel - Juays / ;¥95)

2018 | 2017

January 669 524 s

75.1  46.7
Februa 635 534 fi
i = 741 455
March 63.8 503 sosla 71.0 469
April 684 514 728 480
719 499
May 741 492 b ~RY
June 732 452 g 72.1 487
Jul 73 | 469 N 75.0  49.7
u . 5
! o 752 517
August 723 496 s 76.2  52.8
September 772 534 e 76.7 542
October 794 555 s8] 806 | 538
83.2 544
November 60.7 g 814 544
December 62.1 e 789 557
. : 764 563
First Quarter 647 = 520  Js¥l o)l 61.7
Second Quarter 719  48.6 Ll gl 60.3
60.9
Third Quarter 742  50.0  cdil g,

61.4
Fourth Quarter 594wl gyl 60.8
61.7
62.2

Annual Average 52.5 (gl daugll
64.0

* The OPEC basket of crudes (effective June 16, 2005) is comprised of
Algeria's Saharan Blend, Iraq's Basra Light, Kuwait Export, Libya's Es
Sider, Qatar Marine, Saudi's Arabian Light, UAE's Murban, Iran Heavy,
Indonesia's Minas, Nigeria's Bonny Light, and Venezuela's Merey.Effective
1 January and mid of October 2007,Angola’s Girassol and Ecuadorian
Oriente crudes have been incorporated to become the 12th and 13th crudes
comprising the new Opec Basket.As of Jan.2009, the basket excludes the
Indonesian crude. As of Jan. 2016, the basket price includes the Indonesian
crude. As of July 2016 the basket price includes the Gabonese crude.

As of January 2017, the basket price excludes the Indonesian crude
«Minas». As of June 2017, The basket price includes the Equatorial Guinean
crude «Zafiro»». As of June 2018, the basket includes the Congolese crude
«Djeno».

Sources: OAPEC - Economics Department, and OPEC Reports.

2018 - 2017 . Felygl Alus jleca¥ e gues¥1 Jouadl 1 = Jgondl
Table- 1: Weekly Average Spot Price of the OPEC Basket of Crudes* 2017 -2018

($ / Barrel - Joays / ,¥50)

20l Week | Month

1 655 531 1
2 668 521 2 Jets
s January

3 jy 672 521 3

4 676 525 4

1 639 529 1

2 613 532 2 :
wedascl Fe)berlG:

3 August 631 537 3 ry

4 63.6 536 4

1 625 520 1

2 e 623492 2 ke

3 September 651 487 3 March

4 664 495 4

1 651 516 1

2 sl 677 534 2 I

3 October 695 515 3 April

4 709 494 4

1 735 481 1

2 by 756 476 2 e

3 November 763 500 3 May

4 739 511 4

1 736 465 1

2 s 738 452 2 s

3  December 71.0 434 3 June

4 749 446 4

el s Al Slelintt e 2005 5053 16 e el gl Blu Jois *
Byaadl waasdl Bpad) (bt sl muje (Sagawd! Caasdl
(S0 (B 3 ¥ 1 aaSI) Al ¢ (ot plad ¢ il (g ecdt]
Al (po ety uacdg ¥ uline pli (g mandd) ciaintt (92 (o lagjal!
P g W) Joulul ald ansl 2007 jasist joi caialiiag b 4
ALt (o renigui ¥ Al Lt @3 2009 jalia 3 9 (g)9asSHI .Syl
2016 sdss o9 i (e g alnt) 2alol @3 2016 julu 2y
29 gV altl elitiul @3 2017 jabn 29 (agaland! Al caisi
5993 B9 wiligl M I (ordly SR Lo pl sl 2017 504
g3 15 (o At meatt wligh Al ) (g 523953 als Cawsi 2018

A a2t e

AoalaaZBY) 3ya¥) (Joyidd dyaact! do,all HUaBY) delaie :yuasdl
.ﬂ.”i,._.)mj
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2018-2016 (5,231 dosaill ¢ 15l (anyg slygl Aluad &yypall slaws¥l 3 = Jganll
Table - 3: Spot Prices for OPEC and Other Crudes. 2016-2018
($/Barrel - Juays /,¥40)

alels Al
gl
OPEC
Basket

Average2016 432 437 413 426 44.8 414 392 394 4.2 40.9 40.7 2016 ple daugin

Average2017 509 542 532 529 549 529 517 519 542 52.7 525 2017 ple dawgio

January 2017 525 546 537 531 56.0 534 515 517 54.8 523 524 2017 ot
February 534 551 544 535 56.3 541 529 527 55.1 53.6 53.4 pefpeLs
March 496 516 512 500 53.0 509 499 498 514 50.7 50.3 ol
April 511 526 523 510 54.3 524 508  50.8 51.8 51.6 51.4 Y]
May 486 505 505 489 520 502 487 486 49.8 493 492 sl
June 452 464 464 449 47.9 463 444 446 46.1 45.2 45.2 308
July 467 485 476 470 49.0 475 462 464 48.0 47.1 46.9 9
August 48.0 517 502 503 51.5 49.7 487 493 51.3 49.6 49.6 salawd
September 497 561 535 551 549 529 522 530 56.3 533 534 e
October 51.6 573 556  56.5 57.4 55.1 545  55.0 57.9 55.7 55.5 Rt
November 567 626 608 616 62.8 605 596 602 63.2 61.1 60.7 edgd
December 579 641 616 631 63.8 615 609 614 64.7 62.5 62.1 JEPN
January 2018 637 69.1 662 682 68.8 664 657 66.1 69.9 674 66.9 2018 .1y
February 622 652 627 644 659 63.1 621 623 66.0 64.0 63.5 R
March 628 659 628 649 66.3 634 622 623 66.7 64.4 63.8 ke
April 663 716 683 704 71.0 676 67.0 671 72.1 68.9 68.4 Y]
May 699 769 742 753 76.7 734 726 728 773 74.7 74.1 sl
June 67.7 742 736 723 76.2 729 724 719 73.4 74.3 73.2 208
July 710 743 731 724 76.0 731 723 720 739 742 733 s
August 68.0 726 725  70.7 74.9 725 718 711 72.6 73.4 72.3 Cudaw]
September 702 788 772 711 78.8 765 768 762 79.6 782 772 el
October 70.8 811 794  79.6 81.3 789 786 783 81.1 80.0 79.4 m5iSi
Source: OAPEC - Economics Department, and OPEC Reports. gl poylity dasLaTBN 3ya¥1 (Jgyidt Byl A yadl a8 dataia s yuall
Bl <19l
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2018 - 2016 .Aabuell Glsa¥l b Audadill colatiall 4y5all Hlacdl) el dacugill 14 = Joandl
Table - 4: Average Monthly Market Spot Prices of Petroleum Products, 2016 -2018
($/ Barrel - Juap / ,¥o3)

29897 Sy st cay Sl ndghlat

Market
SRS Fuel Oil Gasoil Premium Gasoline

Singapore 37.1 52.9 56.1 3550laie

Average Rotterdam 34.1 53.3 63.6 PSESETYY J‘\T:l‘

2016 Mediterranean 34.6 54.4 56.3 dacogill e 2“016

US Gulf 32.1 50.1 63.1 S il
Singapore 51.6 66.3 68.0 3598laic

Average  Rotterdam 48.7 66.4 75.1 IR “‘“‘L“:“

2017 Mediterranean 49.6 66.9 66.6 N U=t | 2‘3017

US Gulf 47.1 62.3 74.4 SO P WEN]]
Singapore 51.9 70.0 70.0 EBYEIE

Oct_17 Rotterdam 50.6 71.7 76.1 @l Si
Mediterranean S5 71.0 67.4 dacugnll ol 2017
US Gulf 49.4 66.1 75.2 S )
Singapore 56.7 74.0 75.6 3558l

Nov. 17 Rotterdam 55.6 75.4 82.9 NI el
Mediterranean 56.1 75.2 72.1 daco gl ot 2017
US Gulf 55.0 71.8 78.2 SSere¥ gzl
Singapore 56.3 75.8 75.3 3y90lain

o Rotterdam 54.5 76.6 80.4 ) e
Mediterranean 55.5 75.9 71.7 daugall yo i 2017
US Gulf 54.4 73.6 75.9 S sl
Singapore 58.9 81.7 78.6 3,98laiey

Jan._18 Rotterdam 57.7 82.2 85.6 alasss ol
Mediterranean 59.2 81.5 77.1 daugill el 2018
US Gulf 56.9 78.9 83.8 SSereY il
Singapore 57.0 78.0 77.0 3y90lain

Feb._18 Rotterdam 55.2 7755 82.8 @l el
Mediterranean 56.3 77.6 73.3 dacugnll o 2018
US Gulf 54.2 725 80.8 S sl
Singapore 56.9 78.3 77.1 3558l

Mar.-18 Rotterdam 55.2 78.6 79.3 alasss B
Mediterranean 56.4 78.7 73.8 dacwgill et 2018
US Gulf 52.8 73.0 82.5 SSere¥ gzl
Singapore 61.1 84.0 81.5 3550lhiey

April-18 Rottérdam 58.7 85.5 90.7 ) Jas!
Mediterranean 59.6 85.6 82.5 dacugnll ol 2018
US Gulf 52.6 80.1 91.3 S s
Singapore 68.1 90.3 87.6 3558l

May-18 Rottfrdam 65.7 91.3 96.6 alassss ke
Mediterranean 66.6 91.5 87.5 dacugill ol 2018
US Gulf 52.6 85.5 96.6 SSere¥ gzl
Singapore 69.2 87.1 83.5 EYEIE

Jun.-18 Rotterdam 65.9 88.8 93.7 @l swisy
Mediterranean 67.4 88.2 85.1 dacugutl ol 2018
US Gulf 63.5 82.8 94.3 SV il
Singapore 70.5 86.5 83.1 3558l

July-18 Rotterdam 67.5 88.0 93.8 alasSss oulen
Mediterranean 68.4 88.2 86.0 dacugill ol 2018
US Gulf 66.2 83.5 94.2 SSere¥ gzl
Singapore 69.1 88.0 84.8 EYEE

Aug.-18 Rotterdam 65.7 88.5 95.0 [NESSTT) oudacai]
Mediterranean 66.4 88.7 87.8 dacugatl ol 2018
US Gulf 62.6 85.1 91.6 SV il
Singapore 70.7 93.4 89.5 3558l
Rotterdam 67.8 92.9 95.0 s aTeu

Sep.-18 X
Mediterranean 68.7 93.0 87.4 dacogill yoeddt 2018
US Gulf 65.2 89.6 91.3 O P EN]]
Singapore 76.8 96.9 87.6 350laie

ST Rotterdam 73.1 97.2 91.2 ) sST
Mediterranean 74.3 96.8 82.5 dacugnll =l 2017
US Gulf 69.2 93.3 89.6 S il

Source: OPEC - Monthly Oil Market Report SAdliBue sl ¢ 6 g gl B s yuaed|
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2018 - 2016 ALadl daaitl o slacsl culaladl @ 5 — Jgusdl
Table - 5 : Spot érude Tanker Freight Rates, 2016 - 2018
(Point on World Scale - _iLJl (ulall Sle alazi)

Direction g 2 /ey o Bl H G, a0/ dawsN 5l
Period Med,/Med Middle East/West** Middle East/East* 3,548

Average 2016 97 37 60 2016 dawyie
Average 2017 106 30 59 2017 dawgio
October 2017 135 28 68 2017 gl
November 102 28 67 PPy
December 100 25 52 s
January 2018 98 21 44 2018 olu
February 96 19 39 sl
March 87 19 40 oole
Arpil 80 20 41 oyl
May 110 19 44 sl
June 93 22 51 S5
July 111 19 49 sl
August 115 24 54 |
September 107 22 55 el
October 129 33 83 B
* Vessels of 230 - 280 thousand dwt. OSbu o 211 280 31230 (o Lo 7oy 8L e F
** Vessels of 270 - 285 thousand dwt. Sk (o <ati 285 (31 270 (ns Lo gl AlBLII @ ¥
**% Vessels of 80 - 85 thousand dwt. OSLu o 1T 85 1180 (s Lo 2ty HELI o F5F
Source: OPEC Monthly Oil Market Report (various issues) Slogl Aot (5 g ) BU (pe Aalisee sluei 1 yuall

2018 — 2016 (adasill culoeiill fpmeds Hlacsl culaladl @ 6 — Jgusl
Table - 6 : Product Tanker Spot Freight Rates, 2016 - 2018

(Point on World Scale - _tltl (uliall Sle dtazs )

Direction

e ' M Mean T

Average 2016 146 136 100 2016 dawgin
Average 2017 171 130 121 2017 daugin
October 2017 169 158 124 2017 ,ug8i
November 156 146 126 eBgl
December 207 197 130 s
January 2018 194 184 92 2018 Ly
February 166 156 107 el
March 161 151 116 sle
Arpil 145 138 110 ol
May 151 141 113 sle
June 145 135 117 e
July 138 128 118 P
August 130 120 101 salarua]
September 130 120 110 PO
October 162 150 124 ST

* Vessels of 30 - 35 thousand dwt. OSku (1o 211 35 11 30 o Le gl ML) e ¥

Source: OPEC Monthly Oil Market Report, various issues. gl Aedail (6 gl oA (o Aalina e : st
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2018 - 2016 5,541 JMa daiill Lle ALl cllall s 7 — Jgusdl

Table -7 : World Oil Demand 2016 - 2018
(Million b/d - a5l /Jus s 0ysele )

Mgh || ) Jol | gl
Q1 Awmge  QV | QI 1 Aveng . Q-
Arab Countries 72 72 72 71 71 71 71 71 7.0 70 70 7.0 7.0 ayall Jgul!
0APEC 62 62 62 61 61 61 61 61 60 60 60 60 6.0 iy s:lacyl ol
Other Arab 10 1.0 1.0 1.0 1.0 1.0 10 1.0 1.0 1.0 10 1.0 1.0 g3l sl
OECD 48.1 47.2 47.6 474 479 47.7 47.1 47.0 46.9 47.1 47.3 46.3 46.8 iLuilyglaidy) gl dehiie
North America 25.6 253 252 249 25.1 25.0 25.0 24.5 24.7 24.8 25.1 24.7 24.6 Lled 1S5 pal
Western Europe 14.8 142 14.0 144 144 148 143 139 14.0 14.0 144 14.0 13.6 Lyl Ligygl
Pacific 77 7.7 85 82 84 79 78 86 81 83 7.7 76 8.6 3l dagel
DevelopingCountries 329 32.6 32.4 32.0 32.1 32.4 32.0 31.5 31.3 31.3 31.8 31.3 31.0 Aalid) Jgatt
MiddleBast& 1 ¢ 518 217 213 214 215 213 210 208 208 210 207 206 e
other Asia 63 g
Africa 43 43 44 42 42 41 42 43 41 41 40 41 4.1 Lisy yal
Latin America 68 65 64 65 65 68 65 63 65 64 68 65 6.3 LI 1S ol
China 12.7 12.8 12.3 12.3 12.7 123 124 119 11.6 119 11,5 11.5 11.1 (el
ESU 49 47 47 47 51 48 44 45 47 51 47 44 45 G i gud | ALoDY|
Eastern Europe 07 07 07 07 08 07 07 07 0.7 08 07 06 0.7 Lyl Ligyl
World 99.3 98.0 97.8 97.2 98.5 97.8 96.5 95.7 95.5 96.2 96.0 94.1 94.1 RSB
* Estimates . a3 a1
Sources: OAPEC -Economics Department and Oil Indusrty ALaiBY Byl - Jg 5l Bydual| Ao yall HladY) delaie : ol
Reports. JAdaa i Aelial) yoylady
= -
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2018 - 2016 3,54l g5 agaall S 5l gany dadil) ALadl o pall :8 = Jgndl
Table -8 : World Oil and NGL Supply, 2016-2018
(Million b/d - Lagy Jeays ¢ysule )

femge - QV 1 QA - 1 Avenge

Arab Countries 29.0 28.3 28.1 28.1 28.2 28.3 28.0 27.9 28.3 29.0 28.5 28.0 27.7 Lapall Jyull
OAPEC 27.7 27.0 26.8 26.8 269 27.0 26.7 26.6 27.0 27.7 27.2 26.7 26.4 bl o sLiae ¥ gl
Other Arab 13 13 13 13 13 13 13 13 13 13 13 13 13 631 dpall Jol
OPEC » #: 38.9 38.5 38.7 38.8 38.8 39.1 38.6 38.3 38.6 39.3 38.8 38.3 38.5 o g
Crude Oil 32.6 322 324 32.6 324 327 323 32.1 32.6 333 32.6 322 325 A3l dal

NGLs +noncomentional Os 6.4 6.3 6.3 62 64 64 63 62 61 60 62 61 6.0 Ll by bl il flu

OECD 285 27.5 27.3 25.7 26.6 25.5 25.1 25.5 24.9 25.2 24.6 24.2 25.4 iy gbaif] el akie
North America 245 234 229 215 224 214 209 21.1 20.6 20.8 20.5 20.1 21.0 el K
Western Europe 36 37 39 38 38 37 38 40 38 39 36 37 39 il gy
Pacific 04 04 04 04 04 04 04 04 04 04 05 04 04 ) daall
Developing Countries 11,3 11.5 115 11.4 119 11.9 11.9 11.9 119 12.4 123 12.1 12.1 A Jyl

Midde East& OtherAsia 4.7 4.8 4.8 48 48 48 49 49 50 50 50 50 51  galuguisbadsa

Africa 16 15 15 15 19 19 18 18 18 22 21 21 21 Lo
Latin America 51|52 (52|51(52|51|52|51|51[52]|52]|51]50 A Kl
China 39 40 39 40 40 40 40 40 41 40 40 41 42 al
FSU 14.3 14.1 14.1 14.1 14.1 13.9 14.1 14.1 13.9 14.2 13.7 13.7 14.0 Gl gl Ao
Eastern Europe 01 01 01 01 01 01 01 01 01 01 01 0.1 0.1 Wil
Processing Gains 232323222222 |22(22|22(22|22|22]|22 Sl g
World 99.5 98.0 97.8 96.3 97.6 96.6 96.0 95.8 95.6 97.2 95.6 94.8 96.4 o

Ayl ¥
* Estimates .
Sources: OAPEC -Economics Department and Oil Indusrty Reports. el Ao lall )Ly dualalB 51N - J9,ll §)tuall dyall HUaSY) Aetaia syuuall
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2018 ;5580 yei Hiled b callall Llaaill ¢yg3iall 19 — Jpuell
Table - 9 : Global Oil Inventories. October 2018

(Month - End in Million bbl - ;41 4les o Jaays 0ysale)

2017 jugisi e paitt | 2017 pgisi | 2018 pcw e it 2018 i | 2018 pgisi
Change from Oct.2017 | Oct.2017 | Changefrom Sep.2018 | Sep.2018 | Oct.2018

Americas 1 1542 2 1541 1543 S e
Crude (14) 617 31 572 603 als dagy
Products 15 925 (29) 969 940 Ldad cilatin
Europe (26) 951 11 936 925 : Ligygl
Crude (13) 338 2) 327 325 NESUV:H
Products (13) 613 ) 609 600 s cleiie
Pacific 31) 435 15 389 404 Gl dad| Adtaa
Crude (31) 188 17 140 157 NEQIN
Products 0 247 ) 249 247 L i olaiie
Total OECD! * lucliall Jgll Glles|
Crude (58) 1143 46 1039 1085 NERS
Products 2 1785 (40) 1827 1787 dadh oletie
Rest of the world ' 36 2765 10 2791 2801 # @llall Jga &l
Oil at Sea 1169 1188 1221 ML e le dagd
s
Strategic Strategic 1850 1846 1841 N JLR{IRTS EAY
8690 LYRES A Lad) (g3l Ilea]
1) Exculdes Oil at Sea. ML (e e dadih) Jodia ¥ ¥
2) Includes Oil at Sea and strategic reserves. ¥ g5ty OB (e le dadid! Jedy H¥

Sources: Oil Market Intelligence, December 2018 & January 2019 Oil Market Intelligence, December 2018 & January 2019 .ual|
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